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Summary

Mesa County saw more than $1.7 billion in real estate salesin 2006. The number of real estate transactions remained at
2005 levels; however, the dollar volume jumped 16%.

Real Estate Sales

The fourth quarter of 2006 showed a decrease of 5.7% in the number of real estate transactions in Mesa County. There
were 1612 sales compared to 1710 in the fourth quarter of 2005. For the year, there were 7179 real estate salesin Mesa
County, a decrease of less than 1% from the 7198 sales of last year. Table 1 shows acomparison of salesfor certain
price segments for the past three years.

The last quarter of the year jumped from $358.2 million in 2005 to $401.4 million in 2006, an increase of 12%. All of
2006 reported $1.71 billion in real estate sales. Thisisa 16% increase over last year's total dollar volume of $1.47 bil-
lion. (see Table 2)

The fourth quarter included twenty transactions over $1.0 million. The most notable are: (1) Leland Cox of Grand
Junction purchased vacant land on Glade Park for $8.75 million. Thiswas land that was originally included as a part of
the MesaMood Ranch. (2) GPD Global sold their commercial property at 2322 |-70 Frontage Road to Wagner Equip-
ment for $8.75 million. (3) Craig Burbage purchased property West of Mack, including the Colorado Club for $6.85
million. A railroad spur for the coal minesis being planned for the area.

For al of 2006, there were atotal of 95 transactions above $1.0 million, accounting for $254 million of the year’s vol-
ume. July held the top sale for the year, being the $24.3 million sale of the Mesa Mood Ranch by Rick Schroder.

TABLE 1 Source: Mesa County Clerk and Recorder

Home Building

Range of Sales Price

Single-family building permitsin Mesa

County experienced a 15% decrease for 2000

the fourth quarter of 2006. 291 permits 3 1500
were issued in the last 3 months of 2006, &
compared to 344 for the same period of E 1000
the previous year. For the year, there has B 500
been 1430 single family permitsissued, a e

3.5% decrease from the 1483 permits 0
issued in 2005.

The six largest buildersin the area ac- N
counted for 430, or 30%, of the total of
single-family permits issued in 2006.
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TABLE 2

Mesa County Annual Real Estate Dollar Volume 1997 - 2006
Source: Mesa County Clerk & Recorder
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Short Notes
e The Grand Junction Realtors Association reports
the average price of athree-bedroom residence
rose from $185,571 in 2005 to $205,893 in 2006,
anincrease of 11%. Table 3
Note to homeowners: Increased value of any one Source: Mesa County Clerk &
residential home depends on many factors, please | .. 450
X 400 -
contact your Re@lftor for a_market mdyse@. = e % —~—,
e TheMultiple Listing Service (MLS) wasin- S 200 ¥
volved in 67.6% of all salesin Mesa County for D 250 -
the year, nearly amatch to the 2005 involvement | & 50, -
of 67.8%. This measurement does not include 0150 ’//
any pre-sold homes that were not included in the O 100
MLS. S 50
e Thenumber of real estate secured loansfiled in 0 ‘ ‘

Mesa County decreased by 3.8% from 17,660 in
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‘0510 16983 in'06. The mortgage interest rates
peaked at 6.8 percent in July 2006, and are hov-
ering just above 6% at the time of thiswriting.

e Foreclosures decreased 8% to 352 from 384
reported in 2005. (See Table 3)
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