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Real Estate Sales

Real estate sales saw continued decline in the thadey of 2009 when compared with the same quarter a gear e
lier. There were 772 real estate sales reported in the third quatier year, down 35% from the 1190 sales in 2008
For the year there has been a total of 1998 real estateisdMesa County, a decrease of 45% from the 3626 sal
reported in the first 9 months of 2008.
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The dollar volume for third quarter transactions in M&ounty equaled $182.7 million. This represents a 46% dg
crease over the $339.5 million for the third quarter of 2008. Tablows the dollar volume for each month of the
last 3 years through the third quarter. Year to dagecthas been a total of $478.6 million in dollar volume, down
56% from the $1.09 billion reported for the first three quardér2008. Table 2 (reverse side) shows a 3-year com
parison of the number of transactions for certain price &ange
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There were eight transactions involving over one million deltfuring the third quarter, accounting for $17.2 mil-
lion. In comparison, 2008 registered twenty transactiorngasaing the million dollar mark totaling $58.3 million.
The most notable 2009 third quarter large sales are: rigdB€&ruita sold the property leased by Walgreens uita

to Partner’s V, LLC of Tennessee for $4.46 million. 2) Gramttion Newspaper Inc. sold their properties at 1s
Street and 7th Street for a combined price of $3.29 milligaremd Junction Media Inc. The recorded deed indicates
that the Daily Sentinel, The Nickel, and Sentinel Egprerere also transferred. 3) McCurter Land Company LLC
sold 20 acres at 309 3rd Street in Whitewater to Whitwéitlage LLC for $1.95 million, and in a separate transac{
tion, they sold 3 properties in Fruita to Warrick Revocable Tars$f.95 million.
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Table 1 Mesa County Dollar Volume of Sales by Month 2007 thru 2009
250.0
5 200.0 -
= 1500
=
2 100.0 N -
2 g 2
o =~ w
t>53 50.0 2 g =
= =N
S 00 z
NENEN QP
Jan Feb Mar April May July
\_ Year/Month )

Source: Mesa County Clerk and Recorder

I nfor mation provided by Heritage Title Company



TABLE 2

Mesa County Sales Comparison
Through 3rd Quarter 2007-2009

Foreclosures
In the first 3 quarters of 2009, there were 841

SALESPRICE | TOTAL#OF | TOTAL#OF | TOTAL#OF
(inthousands) | 2007 SALES | 2008 SALES | 2009 SALES L‘fgiﬁ'ﬁ;“}[gf;fig?n sgi r?;grfntggg g}ifjig‘(’)@'
20-50 157 % 73 increase. Through the third quarter only 67 of
50-70 195 79 69 these foreclosures have been completed as ind|-
70-90 208 92 55 cated by the recording of the Public Trustee
90-100 309 142 87 Confirt[r;]at:o; Degds. The :jemainiq?] fo_reclo—
sures that have been opened are either in prog-
100-120 455 303 169 ess, or have been cured and withdrawn.
120-150 1168 757 518
150-200 1573 1316 661 Home Bui|ding
200-250 499 421 179 For the third er th 107 sinl
or the third quarter there were single-
250-300 183 152 70 family permits pulled, a 35% decrease from the
300-500 182 145 81 164 permits pulled last year during the same
500- Million 57 42 12 quarter. For the year there have been 310 pel-
Over One Million 104 82 24 mits issued in Mesa County for single-family
TOTALS 5090 3626 1998 hou;es, a 45% decrease from the 568 permit; in
Source: Mesa County Clerk & Recorder the first 9 months of 2008. Table 3 shows a ning
month total for the last five years.
Sh 0 rt NOteS 4 Table 3 Mesa County Single Family Permits N

The number of real estate secured loans de
creased by 12% in the third quarter of 2009 to
2334 compared to 2655 loans for the same
period of 2008.

The number of real estate secured loans for
the year to date is 9212, a 10% decrease fron
the 10,222 from the first nine months of 2008.

The Multiple Listing Service (MLS) was in-
volved in 80% of all sales in Mesa County for
the first three quarters of 2009, compared to
the 77% involvement for the same period of
2008.

1300 -

1100

900

700

500

Number of Permits

300

through 3rd Quarter
2005 through 2009

Source: Mesa County Building Dept

6ELL

G801l
L0}

899

01€

Grand Junction Real Estate Trends



